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ÖN SÖZ

ñVODP�WDULK�\D]ÜPÜ�DQOD\ÜíÜ��.XUnDQ�YH�VÖQQHW�ÜíÜðÜQGD��\DUDWÜOÜíWDQ�
WDULKÁLOHULQ� NHQGL� GÐQHPOHULQL� LÁLQH� DODFDN� QLWHOLNWHNL� JHQHO� WDULK�
HVHUOHUL�RUWD\D�NRQPDVÜQD�VHEHS�ROPDNWDGÜU��%X�QHGHQOH�ñVODP�WDULK�
\D]ÜFÜOÜðÜQGD��KHUKDQJL�ELU�ÜUNÜQ�YH\D�ELU�PLOOHWLQ�WDULKLQLQ�D\UÜFD�HOH�
DOÜQGÜðÜ� HVHUOHU� EXOXQPDPDNWDGÜU�� $QFDN� JHOLíHQ� GÖQ\D� YH� WRSOX�
OXNODUÜQ� LKWL\DÁODUÜ� GRðUXOWXVXQGD� LON� ÐQFH�%DWÜnGD�)UDQVÜ]� ñKWLODOL�
LOH�RUWD\D�ÁÜNDQ�PLOOL\HWÁLOLN�DNÜPÜQÜQ�HWNLVL��WDULK�\D]ÜFÜOÜðÜQGD�GD�
GHðLíLPH� VHEHS� ROPXíWXU��;9,,,�� \Ö]\ÜOÜQ� VRQODUÜQGD� RUWD\D� ÁÜNDQ�
PLOOL\HWÁLOLN�DNÜPÜ��EHOOL�ELU�PLOOHWLQ��ÜUNÜQ�Ð]HOOLN�OHULQLQ��\DíDP�WDU�
]ÜQÜQ� YH� ÖVWÖQOÖNOHULQLQ� DQODWÜOGÜðÜ� HVHUOHULQ� NDOHPH� DOÜQPDVÜQGD�
HWNLOL�ROPXíWXU�
;,;�� \Ö]\ÜOÜQ� RUWDODUÜQGD� ñVODP� GÖQ\DVÜQD� JLUHQ� PLOOL\HWÁLOLN�

DNÜPODUÜ�7ÖUNOHULQ�Ð]HOOLNOHULQLQ��\DíDP�WDU]ÜQÜQ��PHGHQL\HW�YH�NÖO�
WÖUHO�Ð]HOOLNOHULQLQ�� LOPL�JHOLíPHOHUL� LOH�ELUOLNWH�\DíDGÜNODUÜ�FRðUDI�
\DODUÜQ� YH�KÖNÖPGDUODUÜ� KDNNÜQGD� \D]ÜODQ� HVHUOHULQ�RUWD\D� ÁÜNPD�
VÜQD�QHGHQ�ROPXíWXU��2UWD�$V\D�7ÖUNOHULQGHQ�ìH\K�0XUDG�5HP]L�
GH�EX�DNÜPÜQ�ELU�WH]DKÖUÖ�VRQXFX��5XV�KDNLPL\HWL�DOWÜQGD�\DíD\DQ�
7ÖUN� NDYLPOHULQH� EHQOLNOHULQL� KDWÜUODWPDN� DPDFÜ\OD��7HOIÈNÖnO�DKE¼U�
YH�7HONÈKÖnO�¼V¼U�IÈ�9DNā\ÜmL�.D]DQ�YH�%XOJāU�YH�0ÖOÕNLnW�7DWDU�DGOÜ�HVHUL�
QL�\D]PÜíWÜU��¡DðGDíÜ�7DKLUÖnO�0HYOHYLnGH�D\QÜ�DQOD\ÜíOD�\ROD�ÁÜNPÜí��
7ÖUNOÖðÖ�DQODWDQ�ELU�HVHU�DUD\ÜíÜ�VRQXFXQGD��7ÖUN�NDYLPOHULQLQ�WD�
ULKLQLQ�HOH�DOÜQGÜðÜ�7HOIÈNÖnO�DKE¼U�YH�7HONÈKÖnO�¼V¼U�IÈ�9DNĳ\ÜmL�.D]DQ�YH�
%XOJĳU�YH�0ÖOÕNLnW�7DWDU�DGOÜ�HVHUL�WHUFÖPH�HWPLíWLU�
'HðHUOL�KRFDP�3URI��'U��ñO\DV�7RSVDNDOnÜQ�\ÐQOHQGLUPHVL�LOH�6Ö�

OH\PDQL\H�<D]PD�(VHUOHU�.ÖWÖSKDQHVLQGH�DUDíWÜUPD�\DSWÜN��$UDíWÜU�
PDPÜ]�VRQX�FXQGD�LON�ÐQFH��)HWKL�6H]DL�7ÖUNPHQ�<D]PD�.ROHNVL\R�
QXQGD�\HU�DODQ�7DKLUÖnO�0HY�OHYLn\H�DLW�.ā]DQ��%XOJāU�YH�7DWDU�7¼UÈKL�
DGOÜ�HVHUH�XODíWÜN��'HYDP�HGHQ�DUDíWÜUPDPÜ]�VRQXFXQGD��ìH\K�0X�
UDG�5HP]L�DGÜQD�ND\ÜW�DOWÜQD�DOÜQPÜí��7HOIÈNÖnO�DKE¼U�YH�7HONÈKÖnO�¼V¼U�
IÈ� 9DNā\LnL� .D]DQ� YH� %XOJāU� YH� 0ÖOÕNLnW�7DWDU� DGOÜ� 2VPDQOÜFD� HVHUH�
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XODíWÜN��%X�HVHULQ�DVOÜQGD�7DKLUÖnO�0HYOHYL�WDUDIÜQGDQ��ìH\K�0XUDG�
5HP]LnQLQ�HVHULQH�\DSÜODQ�WHUFÖPH�HVHULQLQ�GHYDPÜ�ROGXðXQX�WHVSLW�
HWWLN��%X�HVHULQ�7DKLUÖnO�0HYOHYLn\H�DLW�ROGXðX�ELOLQPHGLðL�YH�KDN�
NÜQGD�KHUKDQJL�ELU�ÁDOÜíPD�\DSÜOPDGÜðÜ�LÁLQ�DUDíWÜUPD�NRQXVX�RODUDN�
EHOLUOHGLN�
¡DOÜíPDPÜ]�JLULí�YH�GÐUW�EÐOÖPGHQ�ROXíPDNWDGÜU��*LULíWH��ìH\K�

0XUDG�5HP]L�YH�7DKLUÖnO�0HYOHYLnQLQ�7ÖUNOÖðH�GDLU�ELU�HVHU�NDOHPH�
DOPDODUÜQÜQ�QHGHQOHUL�LOH�ÁDOÜíPDQÜQ�ÐQHPL�YH�\ÐQWHPL�HOH�DOÜQPDN�
WDGÜU��%LULQFL�EÐOÖP��7DKLUÖnO�0HYOHYLnQLQ� WHUFÖPH�HVHULQLQ�GHðHU�
OHQGLULOPHVL�LOH�ìH\K�0XUDG�5HP]LnQLQ�HVHULQL�\D]DUNHQ�ID\GDODQGÜðÜ�
ND\QDNODU�KDNNÜQGD�NÜVD�ELU�ELOJLOHQGLUPHGHQ�PH\GDQD�JHOPHNWHGLU��
ñNLQFL� EÐOÖPGH� 7DKLUÖnO�0HYOHYLnQLQ� EL\RJUDILVL�� ÖÁÖQFÖ� EÐOÖPGH�
ìH\K�0XUDG�5HP]LnQLQ�EL\RJUDILVLQH�\HU�YHULOPLíWLU��'ÐUGÖQFÖ�YH�
VRQ�EÐOÖPGH�7DKLUÖnO�0HYOHYLnQLQ�HVHULQLQ�ODWLQL]LQHVL�NDOHPH�DOÜQ�
PÜíWÜU��6RQXÁ�NÜVPÜQGD�LVH�ÁDOÜíPDPÜ]�KDNNÜQGD�JHQHO�ELU�GHðHUOHQ�
GLUPH�\DSÜOPÜíWÜU�
%X�DUDíWÜUPD\Ü�\DSDUNHQ�\DUGÜPODUÜQÜ�KLÁELU�]DPDQ�HVLUJHPH\HQ�

GHðHUOL�KRFDODUÜP�3URI��'U��ñO\DV�7RSVDNDO�YH�3URI��'U��1XUHWWLQ�*H�
PLFLn\H�HQ�GHULQGHQ�WHíHNNÖUOHULPL�DU]�HGHULP�
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ñVODP� WDULK� \D]ÜPÜQÜ� DQODPDN� LÁLQ�0ÖVOÖPDQODUÜQ� WDULK� \D]ÜFÜOÜðÜ�
QD�QHGHQ�EDíODGÜNODUÜQÜ�HOH�DOPDN�GDKD�GRðUX�ELU�\ÐQWHP�RODFDNWÜU��
.XUnDQ�YH�VÖQQHW�0ÖVOÖPDQODUÜQ�WDULK�YH�WDULK�\D]ÜPÜ�LOH�LOJLOHQPH�
OHULQLQ�HQ�ÐQHPOL�VHEHELGLU��.XUnDQ��HVNL�NDYLPOHULQ� L\L�YH\D�NÐWÖ�
\ÐQOHULQLQ�LEUHW�DOÜQPDVÜ�LÁLQ�DQODWWÜðÜ�JLEL��SH\JDPEHUOHULQ�JÐQGH�
ULOGLðL�WRSOXOXNODUOD�RODQ�LOLíNLOHUL�YE��NRQXODUÜ�GD�LÁHUPHNWHGLU��%X�
EDðODPGD�.XUnDQ��ñVODPnÜQ�NDLGHOHUL��KXNXN�YH�LÁWLKDGÜQ�QDVÜO�ROPDVÜ�
JHUHNWLðLQL�DQODWPDNWDGÜU��6ÖQQHW�LVH��SH\JDPEHULQ�KD\DWÜQÜQ�0ÖV�
OÖPDQODUD�ÐQGHUOLN�HWPHVLQGHQ�GROD\Ü�ÐQHPOLGLU��%X�QHGHQOH�0ÖV�
OÖPDQODU��JHOHFHN�QHVLOOHUH� ñVODPnÜQ�HQ� L\L�íHNLOGH�DNWDUÜOPDVÜ� LÁLQ�
WDULK�YH�WDULK�\D]ÜPÜQD�GLNNDW�HWPLíOHUGLU��7DELL�NL�LON�GÐQHP�WDULK�
\D]ÜFÜOÜðÜ�JÖQÖPÖ]�PRGHUQ�WDULK�DQOD\ÜíÜ�JLEL�GHðLOGLU��ñON�ÐUQHNOH�
UL�KDGLVOHULQ�DNWDUÜPÜQGD�EÖ\ÖN�ELU�ÐQHPL�RODQ�UDYLOHULQ��EL\RJUD�
ILOHULQL� LÁHUHQ�HVHUOHUGLU��9,,�� \Ö]\ÜOÜQ� LON�\DUÜVÜQGDQ� LWLEDUHQ�VL\HU�
YH�PHJD]L�HVHUOHUL��WDEDNDW�YH�HQVDE�NLWDSODUÜ��IÖWÖKDW��EÐOJH��íHKLU�
YH�KDQHGDQ� WDULKÁLOLðL�JLEL�NRQXODUGD� WDULK�ÁDOÜíPDODUÜ�\DSÜOPÜíWÜU��
ñOHUOH\HQ�\Ö]\ÜOODUGD�VH\DKDWQDPHOHU��FRðUDIL�HVHUOHU�YH�GÖQ\D�WDULKL�
ÁDOÜíPDODUÜ�LOH�XPXPL�WDULK�\D]ÜFÜOÜðÜQD�EDíODQPÜíWÜU��ñVODP�WDULK�\D�
]ÜPÜQGD��ELU�ÜUNÜQ�YH\D�ELU�NDYPLQ�ÐQH�ÁÜNDUÜODUDN�DQODWÜOGÜðÜ�HVHUOHU�
\HULQH��PHUNH]LQGH�ñVODP�GÖQ\DVÜQÜQ�ROGXðX�YH�\DUDWÜOÜíWDQ�LWLEDUHQ�
JHUÁHNOHíHQ�ROD\ODUÜQ�DNWDUÜOGÜðÜ�HVHUOHU�\HU�DOPÜíWÜU�
ñON�ÐQFHOHUL�%DWÜ�GÖQ\DVÜQGD�NHQGLQL�JÐVWHUHQ�PLOOL\HWÁLOLN�DNÜ�

PÜ��VRV\RORMLN��NÖOWÖUHO�GHðLíLPOHUH�QHGHQ�ROGXðX�JLEL��WDULKH�EDNÜí�
DÁÜVÜQÜ�GD�GHðLíWLUPLíWLU��0LOOL\HWÁLOLN�DNÜPÜ�;9,,,��\Ö]\ÜOÜQ�VRQXQ�
GD�\DíDQDQ�)UDQVÜ]�ñKWLODOL�LOH�EDíODPÜíWÜU��¡RN�IDUNOÜ�WDQÜPODUÜ�RODQ�
PLOOL\HWÁLOLðL� NÜVDFD��WDULKVHO� NLíLOLðLQLQ� ELOLQFLQH� YDUDQ� ELU� WRSOX�
OXðXQ�NHQGL�NHQGLQL�\ÐQHWPHN�YH�JHOLíWLUPHN�LVWHðL�íHNOLQGH�LIDGH�
HGHELOLUL]��ñVODP�GÖQ\DVÜQGD�LVH�%DWÜnGDNL�PLOOL\HWÁLOLN�DNÜPÜ��ñVODP�
LQDQÁODUÜQD�D\NÜUÜ�ROGXðX�LÁLQ�EDíODQJÜÁWD�NDEXO�JÐUPHPLíWLU��¡ÖQ�
NÖ�.XUnDQ�YH�VÖQQHW�LQVDQÜQ�ÖVWÖQOÖðÖQÖQ�WDNYD�\DíDPDVÜQGD�RO�
GXðXQX�EHOLUWLU��9HGD�+XWEHVLQGH�3H\JDPEHULPL]��V�D�Y��ELU�NDYPLQ�
ELU�NDYPH�ÖVWÖQOÖðÖQÖQ�ROPDGÜðÜQÜ�DÁÜN�ELU�GLOOH�LIDGH�HWPLíWLU��%X�
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QHGHQOH� EDíODQJÜÁWD� ñVODP�GÖQ\DVÜ� EX� DNÜPD� IDUNOÜ� DÁÜODUGDQ�EDN�
PÜíWÜU��2VPDQOÜGD�PLOOL\HWÁLOLN� DNÜPÜ�� IDUNOÜ� GLQÈ� YH� HWQLN� NÐNHQOL�
WHEDDQÜQ�PHYFXW�GXUXP�LÁLQGH�2VPDQOÜ�YDWDQGDíOÜðÜ�íHPVL\HVL�DO�
WÜQGD��ROXíDQ�\HQL�íDUWODUOD�ELUOLNWH�YDUOÜNODUÜQÜ�YH�EDðÜPVÜ]OÜNODUÜQÜ�
VÖUGÖUPHVL� íHNOLQGH� WH]DKÖU� HWPLíWLU�� $QFDN� ND\EHGLOHQ� VDYDíODU��
HNRQRPLN� íDUWODUÜQ� NÐWÖOÖðÖ� YE�� QHGHQOHUOH�2VPDQOÜ� YDWDQGDíOÜðÜ�
ILNUL�JHOLíPHPLíWLU�
7ÖUN�PLOOL\HWÁLOLðL�;,;��\Ö]\ÜOÜQ�LNLQFL�\DUÜVÜQGD��,,��$EGÖOKDPLG�

GÐQHPLQGH�� LOPL�YH�NÖOWÖUHO�DQODPGD�JÐUÖQPH\H�EDíODU��%DWÜnGDNL�
7ÖUNRORML�ÁDOÜíPDODUÜQÜQ�GD�HWNLVL\OH�7ÖUNOÖN�YH�7ÖUN�GLOLQLQ�ÐQHPL�
QL�RUWD\D�NR\DQ�HVHUOHU�EX�GÐQHPGH�\D]ÜOPD\D�EDíODQPÜíWÜU��1HFLE�
$VÜP��6ÖOH\PDQ�3DíD��7ÖUN�WDULKL�DODQÜQGD��$KPHW�9HILN�3DíD��ìHP�
VHGGLQ�6DPL��GLO�DODQÜQGD��$KPHG�0LWKDW�(IHQGL�GH�SRSÖOHU�NÖOWÖU�
DODQÜQGDNL�ÁDOÜíPDODUÜ\OD�7ÖUNÁÖOÖN�ILNLUOHULQLQ�\D\ÜOPDVÜQGD�FLGGL�
NDWNÜODUÜ�ROPXíWXU�
$\QÜ�GÐQHPOHUGH�.DINDV\D�YH�2UWD�$V\DnGD��5XV�KDNLPL\HWLQLQ�

\HUOHíPH�VLQGHQ� VRQUD� ÖPLWOHULQL� 2VPDQOÜODUD� EDðOD\DQ� 2VPDQOÜ�
GÜíÜ� 7ÖUN� XQVXUODUÜQ� ÁDOÜíPDODUÜQGD�� Ð]HOOLNOH�.ÜUÜP� YH�.D]DQ� D\�
GÜQODUÜQÜQ� 3DQVODYL]PH�� NDUíÜ� SDQWÖUNL]P�� DNÜPÜQÜ� JHOLíWLUPHOHUL��
2VPDQOÜnGD�GD�VL\DVL�7ÖUNÁÖOÖðÖQ�JÐUÖOPH\H�EDíODQPDVÜQD�VHEHS�
ROPXíWXU��°]HOOLNOH�<XVXI�$NÁXUDnQÜQ�.D]DQnGD�NDOHPH�DOGÜðÜ�o¶Á�
7DU]�Ü�6L\DVHWp�PDNDOHVL��2VPDQOÜ�'HYOHWLnQGH�VL\DVDO�7ÖUNÁÖOÖðÖQ�
EDíODPDVÜQGD�HWNLOL�ROPXíWXU��$NÁXUD��EX�PDNDOHVLQGH�2VPDQOÜnQÜQ�
LÁLQGH� EXOXQGXðX� íDUWODUGD� X\JXODPD\D� ÁDOÜíWÜðÜ� ÖÁ� IDUNOÜ� VL\DVHW�
DQOD\ÜíÜQÜ�DÁÜNODU��2VPDQOÜ�YDWDQGDíOÜðÜ�SD\GDVÜQGD�WHN�ELU�PLOOHW�RO�
PDN��0ÖVOÖPDQ�WHEDD\Ü�ñVODP�GLQL�WHPHOLQGH�ELUOHíWLUPHN�YH�GÖQ\D�
Ö]HULQGH� \DíD\DQ� EÖWÖQ� 7ÖUNOHUL�� ÜUN� EDðODPÜQGD� ELU� DUD\D� JHWLU�
PHN��\DQL�7ÖUNÁÖOÖN�JÐUÖíÖGÖU��%X�ÖÁ�VL\DVHW�DQOD\ÜíÜQGDQ�ELUL�RODQ�
0ÖVOÖPDQODUÜQ�ELUOLNWHOLðL�KDNNÜQGD�$NÁXUD��2VPDQOÜ�YH�7ÖUNOHUH�
ID\GD�VDðOD\DFDðÜQÜ�IDNDW�JD\ULPÖVOLP�WHEDD\D�ID\GDVÜ�ROPDGÜðÜ�JLEL��
0ÖVOÖPDQ�ROPD\DQ�7ÖUNOHUL�GH�EX�ELUOLðLQ�GÜíÜQGD�EÜUDNDFDðÜQÜ�EH�
OLUWLU��7ÖUNÁÖOÖN�DQOD\ÜíÜQÜQ��ñVODPnÜQ�KHUKDQJL�ELU�ÜUNÜQ�ÖVWÖQOÖðÖ�

�� ¡DUOÜN�\ÐQHWLPLQGHNL�5XV\DnQÜQ��EÖWÖQ�6ODY�WRSOXOXNODUÜ�NHQGL�KDNLPL\HWL�DOWÜQGD�
WRSODPD\D�\ÐQHOLN�VL\DVL�KDUHNHWLGLU�

�� 7ÖUNÁÖOÖN��;,;��\Ö]\ÜOGD�2VPDQOÜ�'HYOHWLnQGH�LON�ÐQFHOHUL�NÖOWÖUHO�YH�LOPL�DODQGD�
EDíOD\DQ��GDKD�VRQUD�VL\DVDO�YH�LGHRORMLN�ER\XW�ND]DQDQ��7ÖUNOHULQ�ÜUN�EDðODPÜQGD�
ELUOHíPHVL�KDUHNHWLGLU�
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ILNULQL� NDEXO� HWPHPHVLQH� D\NÜUÜ� ROGXðX� JLEL�� 7ÖUN� YH�7ÖUN� ROPD�
\DQODUÜ�EÐOHFHðLQL�YH�2VPDQOÜnGDNL�0ÖVOÖPDQ�WHEDD�DUDVÜQGD�QLIDND�
VHEHS�RODFDðÜQÜ�DNWDUÜU��6RQ�RODUDN�2VPDQOÜ�YDWDQGDíOÜðÜ�ILNULQLQ�HQ�
GRðUXVX�ROGXðXQX��IDNDW�GÐQHPLQ�íDUWODUÜQGD�X\JXODQDELOLU�ROPDN�
WDQ�X]DN�ROGXðXQX�GLOH�JHWLULU��%XQXQ�QHGHQOHUL� LVH�� WHEDD�RODUDN�
JÐUÖQHQ� JD\ULPÖVOLP� YDWDQGDíODU� LOH� 0ÖVOÖPDQ� 2VPDQOÜ� YDWDQ�
GDíODUÜQÜQ�HíLW�KDNODUD�VDKLS�ROPDVÜ�LOH�0ÖVOÖPDQ�YDWDQGDíODUÜQ�EX�
\HQL�GXUXPX�NDEXO�HWPHPHVL��ñVODP�GLQLQH�JÐUH�JD\ULPÖVOLPOHULQ�
LNLQFL�VÜQÜI�YDWDQGDí�RODUDN�WDQÜPODQPDVÜ��JD\ULPÖVOLPOHULQ�JHÁPLí�
OHULQL�ÐðUHQGLNOHUL�LÁLQ�2VPDQOÜ�EDVNÜVÜ�DOWÜQGD�\DíDPDN�LVWHPHPH�
OHUL��5XV\DnQÜQ�6ODY�WRSOXOXNODUÜQ�\DíDGÜðÜ�FRðUDI\DODUGD�KDNLPL\HWL�
HOH�JHÁLUPH�SODQODUÜQD�D\NÜUÜ�ROPDVÜ��$YUXSDnQÜQ�.XGÖV�JLEL�0ÖV�
OÖPDQ� WRSUDNODUÜQ� KDNLPL\HWLQL� WHNUDU� HOH� JHÁLUPHVL� LÁLQ� $YUXSD�
WRSOXOXNODUÜQÜQ�0ÖVOÖPDQ�KÜULVWL\DQ�ÁDWÜíPDODUÜQÜ�NXOODQPD�LKWL\D�
FÜ�ROGXðXQX�LIDGH�HGHU��%X�VHEHSOH�7ÖUNÁÖOÖN�JÐUÖíÖ��\DQL�EÖWÖQ�
7ÖUNOHULQ�ELU�DUD\D�JHWLULOPHVLQLQ�EX�NRíXOODU�DOWÜQGD�GDKD�X\JXQ�
ROGXðXQX�EHOLUWLU��<XVXI�$NÁXUDnQÜQ�EX�JÐUÖíOHUL�2VPDQOÜGDNL�GÖ�
íÖQÖUOHULQL�GH�HWNLOHPLíWLU�
.ÖOWÖUHO� 7ÖUNÁÖOÖðÖQ� HWNLOHUL� YH� 2UWD� $V\D� 7ÖUNOHULQLQ� ÁDOÜí�

PDODUÜ��EX� VÖUHFLQ�;;��\Ö]\ÜOÜQ�EDíODUÜQGD� VL\DVDO�IHOVHIL� DQODPGD�
2VPDQOÜ� 'HYOHWLnQGH� HWNLOL� ROPD\D� EDíODPDVÜQD� QHGHQ� ROPXíWXU��
%DONDQODUGD�JHOLíHQ�6ÜUS��%XOJDU�YH�0DNHGRQ�PLOOL\HWÁLOLNOHULQH�NDU�
íÜ�2VPDQOÜ�VXED\ODUÜ�DUDVÜQGD�7ÖUN�NLPOLðLQH�JLGHUHN�DUWDQ�HðLOLP�
OHU�� -ÐQ�7ÖUNOHULQ� LON� ÐQFH�2VPDQOÜ� YDWDQGDíOÜðÜ� ILNULQL� GHVWHNOHU�
NHQ������\ÜOÜQGDQ�LWLEDUHQ�7ÖUNÁÖOÖN�ILNLUOHULQL�EHQLPVHPHOHUL��,,��
0HíUXWL\HWnLQ�LODQÜQGDQ�VRQUD��=L\D�*ÐNDOS�JLEL�\D]DUODUÜQ�7ÖUNOHUH��
ñVODP�YH�2VPDQOÜ�NLPOLNOHULQLQ�\DQÜQGD�ELU�7ÖUN�NLPOLðL�ND]DQGÜU�
PD\D�\ÐQHOLN�\D]ÜODUÜ��7ÖUNÁÖOÖN�DNÜPÜQÜQ�HWNLOL�ELU�LGHRORML�KDOLQH�
JHOPHVLQL� VDðODPÜíWÜU�� °]HOOLNOH� =L\D� *ÐNDOS�� 7ÖUNOHíPHN�� ñVODPODí�
PDN��0XDVÜUODíPDN�DGOÜ�HVHULQGH�7ÖUN�WRSOXPXQXQ�NHQGLQH�KDV�DKOD�
NL�ÐðHVL�ñVODP�YH�NÖOWÖUHO�GHðHUL�7ÖUNÁÖOÖN�LOH�%DWÜnQÜQ�WHNQRORMLN�YH�
ELOLPVHO�JHOLíPHVLQL�VDðOD\DQ�SR]LWLI�ELOLP�DQOD\ÜíÜQÜQ�VHQWH]OHQPH�
VL�LOH�ELUOLNWH�XOXVDO�ELU�NLPOLN�ROXíWXUX�ODELOHFHðLQL�VDYXQPDNWDGÜU��
-ÐQ�7ÖUNOHULQ�NXUGXðX��ñWWLKDG�YH�7HUDNNL�+ÖNÕPHWLQLQ�7ÖUNÁÖOÖN�
ILNLUOHULQL�EHQLPVHPHVL��EX�ILNLUOHULQ������WDULKLQGHQ�LWLEDUHQ�2V�
PDQOÜ�'HYOHWL�GÖíÖQFH�GÖQ\DVÜQGD�VRV\RORMLN��HNRQRPLN��NÖOWÖUHO�
DODQODUGD�HWNLOL�ROPDVÜQÜ�VDðODPÜíWÜU��%XQXQ�VRQXFXQGD�7ÖUNÁÖOÖN��
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&XPKXUL\HWnLQ� NXUXOXíXQGD� ÐQHPOL� ELU� URO� R\QDPÜí� KDWWD� UHVPL�
GHYOHW�LGHRORMLVL�ROPXíWXU�
6RQXÁ� RODUDN�PLOOL\HWÁLOLN� DNÜPÜ� WDULK� YH�PLOOHW� ELOLQFLQL� JHOLí�

WLUPLí��%DWÜnGD�ROGXðX�JLEL�ñVODP�GÖQ\DVÜQGD�GD�WDULK�\D]ÜP�DQOD\Ü�
íÜQÜ�HWNLOHPLíWLU��%X�GXUXP��0ÖVOÖPDQ�\D]DUODUÜQ� WDULK�HVHUOHULQH�
\DQVÜPÜíWÜU��0XUDG�5HP]L� YH�7DKLUÖnO�0HYOHYL� JLEL�0ÖVOÖPDQ� \D�
]DUODU��PXDVÜU�RODUDN�\DíDGÜNODUÜ� FRðUDI\DGD�D\QÜ� VRUXQODUD�PXKD�
WDS�ROPXíODU��EÐ\OHFH�ñVODP�WDULK�\D]ÜP�DQOD\ÜíÜQÜQ�DNVLQH��ELU�ÜUNÜQ�
\ÖFHOLNOHULQLQ�DQODWÜOGÜðÜ�HVHUOHU�NDOHPH�DOPÜíODUGÜU��0XUDG�5HP]L��
5XV� KDNLPL\HWL� DOWÜQGD� DVLPLOH� HGLOPH\H� ÁDOÜíÜODQ�7ÖUNOHUH�� NHQGL�
WDULKOHULQL�DQODWDUDN�7ÖUN�ÜUNÜQÜQ�JÖFÖQÖ�KDONÜQD�KDWÜUODWPDN�LVWH�
PLíWLU��&XPKXUL\HWnLQ�LODQÜQGDQ�VRQUD�UHVPL�GHYOHW�LGHRORMLVL�KDOL�
QH� JHOHQ� 7ÖUNÁÖOÖN� DNÜPÜQÜQ� EX� GHUHFH� JÖÁOHQGLðL� ELU� GÐQHPGH��
7DKLUÖnO�0HYOHYLnGH��7ÖUNOHUH� WDULKOHULQL� DQODWDQ�EX� HVHUL� WHUFÖPH�
HWPHQLQ�JHUHðLQL�KLVVHWPLíWLU�

dDO×üPDQ×Q�.RQXVX

$UDíWÜUPDPÜ]ÜQ�NRQXVX��7DKLUÖnO�0HYOHYLnQLQ�.ĳ]DQ��%XOJĳU�YH�7D�
WDU�7¼UÈKL�HVHUL�LOH�'HIWHU���YH�'HIWHU��nGHQ�PH\GDQD�JHOPHNWHGLU��
%X�ÖÁ�HVHU��ìH\K�0XUDG�5HP]LnQLQ�7HOIÈNÖnO�DKE¼U�YH�7HONÈKÖnO�¼V¼U�
DGOÜ�HVHULQLQ�7ÖUNOHUH�DLW�EÐOÖPOHULQLQ� WHUFÖPH�HGLOPHVL� LOH�PH\�
GDQD�JHOPLíWLU��0HYOHYL��.ĳ]DQ��%XOJĳU�YH�7DWDU�7¼UÈKL�HVHULQGH�WHU�
FÖPH� HWWLðL� NLWDEÜQ�PXNDGGLPHVLQGHNL� NRQXODUD� \HU� YHUPHNWHGLU��
.ĳ]DQ�� %XOJĳU� YH� 7DWDU� 7¼UÈKL� HVHULQGH�PXNDGGLPH\L� GÐUW� EÐOÖP�
RODUDN�\D]PÜíWÜU��.ĳ]DQ��%XOJĳU�YH�7DWDU�7¼UÈKL���EDíOÜðÜQGD��7ÖUNnÖQ�
QHVHEL��NDELOHOHUL��DKODNÜ��JHOHQHNOHUL�YH�7ÖUNOHULQ�PXKDUHEHOHUGHNL�
KDOOHULQL��.ĳ]DQ��%XOJĳU�YH�7DWDU�7¼UÈKL��nGH��7ÖUNOHULQ�GLQL��PDDULIL�
YH�VDQD\LVLQL��.ĳ]DQ��%XOJĳU�YH�7DWDU�7¼UÈKL���YH��nWH�LVH��7ÖUNOHULQ�
KLNPHW�YH�HGHEL\DWÜ��GLðHU�NDYLPOHUOH�RODQ�LOLíNLOHULQH�GDLU�NRQXODUÜ�
DNWDUÜU��'HIWHU��nGH��7DWDUODUÜQ�RUWD\D�ÁÜNÜíÜ��KÖNÖPGDUODUÜ��(UJHQH�
NRQ�YH�$ODQNRD�HIVDQHOHUL��¡LQJL]�+DQ��*D\ÜU�+DQ�YH�*DGU�IDFLDVÜ��
¡LQJL]�VR\XQGDQ�JHOHQ�KDQODU��6DUD\�íHKUL��.ÜSÁDN�'HYOHWLQLQ�ROX�
íXPX�NRQXODUÜQÜ� WHUFÖPH�HGHU��'HIWHU��nGH� LVH��%DWX�+DQ�YH�NDU�
GHíOHUL��%DWX�+DQnÜQ�*Ö\ÖN�.DDQ�LOH�RODQ�LOLíNLOHUL��0RðRO�YH�7DWDU�
WRSUDNODUÜQGD�SDSD]ODUÜQ�\D\ÜOPDVÜ��0HOLN�<XKDQQD�ULYD\HWL��%HUNH�
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+DQ��ìH\K�%DKDU]LnQLQ�WHUFHPH�L�KDOL��%HUNH�+DQnÜQ�+ÖODJX�+DQ�LOH�
LOLíNLOHUL�YH�PXKDUHEHOHUL�EÐOÖPOHULQL�NDOHPH�DOÜU�

dDO×üPDQ×Q�gQHPL�YH�$PDF×

&XPKXUL\HWnLQ�NXUXOXíXQGDQ�NÜVD�ELU�VÖUH�VRQUD��7ÖUNÁÖOÖN�ILNLUOH�
ULQLQ�ÁRN�JÖÁOÖ�ROGXðX�ELU�GÐQHPGH��7DKLUÖnO�0HYOHYL�.ĳ]DQ��%XOJĳU�
YH� 7DWDU� 7¼UÈKL� YH� GHYDPÜ� QLWHOLðLQGHNL�'HIWHU� �� YH�'HIWHU� �� DGOÜ�
WHUFÖPH\L�NDOHPH�DOPÜíWÜU��7ÖUN�WDULKLQH�GDLU�HVHUOHULQ�D]�ROGXðX�ELU�
]DPDQ�GLOLPLQGH�\D]ÜOPDVÜ�HVHULQ�YH�ÁDOÜíPDPÜ]ÜQ�ÐQHPLQL�RUWD\D�
NR\PDNWDGÜU�
¡DOÜíPDPÜ]ÜQ�WHPHO�DPDFÜ�GD�PHÁKXO�NDOPÜí�EX�HVHUL�OLWHUDWÖUÖ�

PÖ]H�ND]DQGÜUPDNWÜU�

dDO×üPDQ×Q�.DSVDP×�YH�<|QWHPL

7H]�NRQXPX]��7DKLUÖnO�0HYOHYLnQLQ�.ĳ]DQ��%XOJĳU�YH�7DWDU�7¼UÈKL�LOH�
'HIWHU��� YH�'HIWHU��� nQLQ�GHðHUOHQGLULOPHVL� YH� ODWLQL]HVLQLQ� \D]ÜO�
PDVÜGÜU��$\UÜFD�7DKLUÖnO�0HYOHYL�YH�0XUDG�5HP]LnQLQ�EL\RJUDILOHUL�
LOH�ELUOLNWH�0XUDG�5HP]L�YH�7DKLUÖnO�0HYOHYLnQLQ�HVHUOHULQL�\D]DUNHQ�
ID\GDODQGÜðÜ�NLWDSODU�KDNNÜQGD�NÜVD�ELU�ELOJLOHQGLUPH\L�GH�LÁHUPHN�
WHGLU��%XQXQOD�ELUOLNWH��7DKLUÖnO�0HYOHYLnQLQ�HVHUH�\DSWÜðÜ�NDWNÜODUD�
GD�WH]LPL]GH�\HU�YHULOPLíWLU�
¡DOÜíPDPÜ]ÜQ� EDíODQJÜFÜQGD�� 7DKLUÖnO�0HYOHYLnQLQ� ìH\K� 0XUDG�

5HP]LnQLQ�HVHULQLQ�KDQJL�EÐOÖPOHULQL�WHUFÖPH�HWWLðLQL�EHOLUOH\HELO�
PHN�LÁLQ�$UDSÁD�HVHUL�LQFHOHGLN��ñQFHOHPH�VRQXFXQGD�7DKLUÖnO�0HY�
OHYLnQLQ�PXNDGGLPH�EÐOÖPÖQÖQ�WDPDPÜQÜ��'HIWHU���YH�'HIWHU��nGH�
LVH��ìH\K�0XUDG�5HP]LnQLQ�GÐUW�PDNVDGGDQ�PH\GDQD�JHOHQ�HVHUL�
QLQ��LNLQFL�PDNVDGÜQÜQ�EDíODGÜðÜ���������VD\IDODUÜ�DUDVÜQÜ�WHUFÖPH�
HWWLðLQL�EHOLUOHGLN�
7DKLUÖnO�0HYOHYLnQLQ� HVHULQGH� EHOLUOHGLðLPL]� ED]Ü� KXVXVODU� EX�

OXQPDNWDGÜU�� 7DKLUÖnO�0HYOHYLnQLQ� EX� ÖÁ� HVHUL� HO� \D]PDVÜGÜU�� %X�
QHGHQOH� 7DKLUÖnO�0HYOHYL� ED]Ü� \HUOHUGH�� LIDGHOHULQL� GÖ]HOWPHN� LÁLQ�
FÖPOHOHULQLQ� Ö]HULQL� ÁL]PLí� YH� \HQL� FÖPOHOHULQL� \D]PÜíWÜU�� ìH\K�
0XUDG� 5HP]LnQLQ� HVHULQGH� \HU� DODQ� GLSQRWODUÜ� �
�� JLEL� LíDUHWOHUOH�
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\D]ÜVÜQÜQ� LÁLQGH� DNWDUPÜíWÜU��5HP]LnQLQ� HVHULQLQ�EDíND�ELU� \HULQGH�
GHWD\OÜ�RODUDN�DQODWWÜðÜ�NRQXODUÜ�\HUL�JHOGLðLQGH�NÜVDFD�WHNUDU�\D]PÜí�
YH�KDWÜUODWPDGD�EXOXQPXíWXU��5HP]LnQLQ��HVHULQGH�SDUDQWH]�LÁLQGH�
YHUGLðL� DÁÜNODPDODUÜ�� 7DKLUÖnO�0HYOHYL� GLSQRW� RODUDN� WHUFÖPHVLQGH�
\D]PÜíWÜU��0HWLQ�LÁLQGH�LNLQFL�NH]�D\QÜ�VD\ID�QXPDUDVÜ�LOH�\D]ÜOPÜí�
VD\IDODU�EXOXQPDNWDGÜU��.ĳ]DQ��%XOJĳU�YH�7DWDU�7¼UÈKL�NHQGL�LÁLQGH�
�����DUDVÜ�VD\ID�QXPDUDODUÜQD��'HIWHU���YH�'HIWHU���LVH�ELUELUOHUL\OH�
EDðODQWÜOÜ�RODUDN�������DUDVÜ�VD\ID�QXPDUDODUÜQD�VDKLSWLU��/DWLQL]HGH�
EX�GÖ]HQ�LÁLQGH�\D]ÜOPÜíWÜU��
¡DOÜíPDPÜ]GD�� HVHULQ� ODWLQL]HVLQGH� ED]Ü� \ÐQWHPOHU� WDNLS� HWWLN��

0HWLQ� LÁLQGH�JHÁHQ� íDKÜV� YH� \HU� LVLPOHULQL�2VPDQOÜFD� \D]ÜOÜíODUÜQÜ�
HVDV�DOÜQDUDN�RNXGXN��$\UÜFD�RNX\XFXODUD�\DUGÜPFÜ�ROPDVÜ�LÁLQ��EX�
íDKÜV�YH�\HU�LVLPOHULQLQ�2VPDQOÜFD�\D]ÜOÜíODUÜQÜ�GLSQRWWD�\D]GÜN��2V�
PDQOÜFD� RNX\XíXQGDQ� HPLQ� RODPDGÜðÜPÜ]� NHOLPHOHULQ� RNX\XíXQ�
GDQ�VRQUD��"��íHNOLQGH�VRUX�LíDUHWL\OH�EHOLUWWLN��0HWLQ�LÁLQGH�RNX\D�
PDGÜðÜPÜ]�NHOLPHOHULQ�EXOXQGXðX�\HUOHUL�����"��íHNOLQGH�LIDGH�HWWLN��
0ÖWHUFLPLQ�HVHUH�NDWNÜODUÜ�RODQ�EÐOÖPOHUGH��PÖWHUFLPH�DLW�QRWODUÜQ�
VRQXQGD�NHQGLVLQLQ�\D]GÜðÜ�o0ÖWHUFLPp�LEDUHVL�JHÁPHNWHGLU��%X�íH�
NLOGH�EHOLUWLOPH\HQ�\HUOHUGH�LVH��0ÖWHUFLP��íHNOLQGH�SDUDQWH]�LÁLQGH�
\D]GÜN��0ÖWHUFLP�PHWLQGH�EXJÖQNÖ�DQODPGD�GLSQRW�VD\ÜVÜ�YHUPH�
GLðL�LÁLQ��PHWLQGH�GLSQRWODUÜ�JÐVWHUHQ��
�����������������íHNOLQGH�LíD�
UHWOHU�EXOXQPDNWDGÜU��0HWLQ�LÁHULVLQGH�GLSQRWODUGD�LON�ÐQFH�RULMLQDO�
PHWLQGH� \HU� DODQ� EX� LíDUHWOHPHOHUL� EHOLUWWLN�� 7DKLUÖnO�0HYOHYLnQLQ�
Ö]HULQL�ÁL]GLðL�FÖPOHOHULQ�ODWLQL]HVLQL�GLSQRWWD�\D]GÜN��0HWLQ�LÁLQGH�
VD\ID�QXPDUDODUÜ�YHULOPHPLí�VD\IDODUGD�GLSQRW�ELOJLOHUL�YHULOPLíWLU��
/DWLQL]H�VÜUDVÜQGD�GLSQRWX�DLW�ROGXðX�VD\IDGD�\D]GÜN��/DWLQL]HGH�\D�
]ÜP�ELUOLðL�VDðODPDN�LÁLQ�NHOLPHOHULQ�\D]ÜOÜíODUÜQGD�.DPXV�L�7ÖUNLn\L�
HVDV�DOGÜN��.DPXV�L�7ÖUNLnGH�EXODPDGÜðÜPÜ]�NHOLPHOHUGH�/ÖJDW�Ü�¡DðD�
WD\��/ÖJDW�Ü�5HP]È��/HKFH�L�2VP¼QÈ�JLEL�IDUNOÜ�VÐ]OÖNOHUGHQ�GH�\DUGÜP�
DOGÜN��6Ð]OÖN�EÐOÖPÖQGH�GH�EX�HVHUOHUGHQ�\DUDUODQGÜN�
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(6(5ú1�.h1<(6ú

6ÖOH\PDQL\H�<D]PD�(VHUOHU�.ÖWÖSKDQHVLQGH��)HWKL�6H]DL�7ÖUNPHQ�
<D]PD�.ROHNVL\RQXQGD���������������YH�������NROHNVL\RQ�QXPD�
UDODUÜQGD�ND\ÜWOÜ�2VPDQOÜFD�PHQVXU�ELU�HVHUGLU�

(6(5�+$..,1'$�%ú/*ú/(5

7DKLUÖnO�0HYOHYL��.D]DQOÜ�DOLP�ìH\K�0XUDG�5HP]LnQLQ�.D]DQ��%XO�
JDU�YH�7DWDUODUD�GDLU�GHðHUOL�ELOJLOHU�YHUHQ��7HOIÈNÖnO�DKE¼U�YH�7HONÈ�
KÖnO�¼V¼U� IÈ� 9DNĳ\ÜmL� .D]DQ� YH� %XOJĳU� YH� 0ÖOÕNLnW�7DWDU� �.D]DQ��
%XOJDU� YH� 7DWDU�+DQODUÜQÜQ� 7DULKOHULQGHNL� .D\ÜWODUÜQ� $UWWÜUÜOPDVÜ�
¡RðDOWÜOPDVÜ�YH�*HOHQ�5LYD\HWOHULQ�7RSODQPDVÜ��DGOÜ�$UDSÁD�HVHULQL�
2VPDQOÜFD�RODUDN�WHUFÖPH�HWPLíWLU��7HUFÖPH�HVHUL�ÖÁ�D\UÜ�NLWDSWDQ�
PH\GDQD� JHOPHNWHGLU�� %X� HVHUOHULQLQ� DGÜ�� .ĳ]DQ�� %XOJĳU� YH� 7DWDU�
7¼UÈKL��'HIWHU���YH�'HIWHU��nGLU�
¶Á�D\UÜ�NLWDSWDQ�ROXíDQ�HVHU��WRSODPGD�LNL�\Ö]�VD\IDGÜU��%LULQFL�

NLWDS�DOWPÜí��LNLQFL�NLWDS�VHNVHQ�LNL��ÖÁÖQFÖ�NLWDS�LVH�HOOL�VHNL]�VD\�
IDGDQ� ROXíPDNWDGÜU�� 7DKLUÖnO�0HYOHYL� ELULQFL� NLWDSWD� EDíOÜN� RODUDN�
.ĳ]DQ��%XOJĳU�YH�7DWDU�7¼UÈKL�nQL�NXOODQPÜí��IDNDW�LNLQFL�YH�ÖÁÖQFÖ�
NLWDSODUÜQ�EDíODQJÜFÜQGD�EXQX�EHOLUWPHPLíWLU��.ĳ]DQ��%XOJĳU�YH�7D�
WDU�7¼UÈKLnQL�GÐUW�EÐOÖPH�D\ÜUPÜíWÜU��0XNDYYD�FLOWOL�LNL�NLWDEÜQ�NDSDN�
VD\IDVÜQGD�LVH�'HIWHU���YH�'HIWHU���EDíOÜNODUÜQÜ�NXOODQPÜíWÜU��'HIWHU�
�nLQ�LNLQFL�VD\IDVÜQGD�LVH��o.D]DQ�8OHPDVÜQGDQ�ìH\K�0XUDG�5HP]L�
(IHQGLQLQ��7HOIÈNÖnO�DKE¼U�YH�7HONÈKÖnO�¼V¼U�IÈ�9DNĳ\ÜmL�.D]DQ�YH�%XO�
JĳU�YH�0ÖOÕNLnW�7DWDU��XQYDQOÜ�HVHULQLQ�FLOG�L�HYYHOLQGHQ��PDNVDG�Ü�
V¼QÈ�nQLQ�WHUFHPHVLp�LEDUHVL�\HU�DOÜU��'HIWHU��nGH�LVH�EX�LIDGH�HNVLN�
ÁHNLP�\Ö]ÖQGHQ�EHOOL�GHðLOGLU��$\UÜFD�EX�ÖÁ�NLWDEÜQ�LON�VD\IDODUÜQGD�
LP]D�RODUDN�NXOODQGÜðÜ�0HYOHYL�LíDUHWL�GH�\HU�DOÜU�
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7DKLUÖnO�0HYOHYLnQLQ�)DUVÁD�YH�$UDSÁD�HVHUOHUL�WHUFÖPH�HWWLðL�ELUÁRN�
HVHUL�PHYFXWWXU��7DKLU��WHUFÖPH�HWPHN�LÁLQ��7ÖUNOÖðH�GDLU�ELOJL�YH�
UHQ�ELU�HVHU�DUD\ÜíÜQGD�EXOXQGXðXQX�LIDGH�HGHU��%X�DUD\ÜíÜ�VÜUDVÜQGD��
PHYFXW�HVHUOHULQ�JHQHOOLNOH�$YUXSDOÜ�\D]DUODUD�DLW�HVHUOHULQ�WHUFÖPH�
VL�\D�GD�Ð]HWOHULQGHQ�PH\GDQD�JHOGLðLQL�JÐUÖU�� �$\QÜ�]DPDQGD�EX�
HVHUOHULQ��$YUXSDOÜ�EDNÜí�DÁÜVÜQD�VDKLS�ROGXNODUÜQGDQ�GROD\Ü�RNX\X�
FX�LÁLQ�PLOOL�JÐUÖQPHGLðLQL�GH�GLOH�JHWLULU��%X�QHGHQOH��ìDUNOÜ��Ð]HO�
OLNOH�7ÖUN�NÐNHQOL�ELU�\D]DUÜQ�HVHULQL�DUDPD\D�EDíODGÜðÜQÜ��DUD\ÜíÜQÜQ�
VRQXFXQGD�.D]DQ�XOHPDVÜQGDQ�ìH\K�0XUDG�5HP]LnQLQ�7HOIÈNÖnO�DK�
E¼U�DGOÜ�HVHULQL�EXOGXðXQX�EHOLUWLU�
.LWDEÜQÜQ�ÐQ�VÐ]ÖQGH�ìH\K�0XUDG�5HP]LnQLQ�LOPL�íÐKUHWLQL�GX\�

GXðXQX�YH�ñVWDQEXOnGD�D]�ELU�PÖGGHW�GH�ROVD�JÐUÖíWÖNOHULQL� LIDGH�
HGHU��ìH\K�0XUDG�5HP]LnQLQ�HVHULQL�EÖWÖQ�0ÖVOÖPDQODU�WDUDIÜQGDQ�
DQODíÜOPDVÜ�LÁLQ�$UDSÁD�\D]GÜðÜQÜ�GÖíÖQGÖðÖQÖ�GH�DNWDUÜU��%XQXQ�
OD�ELUOLNWH�HVHU�KDNNÜQGD�JÐUÖíOHULQL�íÐ\OH�GLOH�JHWLULU��o0HQVÕEL\�
\HWL\OH�PÖIWHKLU�EXOXQGÜðÜPÜ]�7ÖUNOÖðH�G¼LU�ELUNDÁ�NLWDEÜPÜ]�YDU��
/¼NLQ�EXQODUÜQ�KHP¼Q�GH�KHSVL�$YUXSD�PÖ·HOOLIOHULQLQ�¼V¼UÜQGDQ�\D�
WHUFHPH��\¼KXG�WÜU¼í�HGLOPHN�VÕUHWL\OH�WHUWÈE�ROXQPXí�íH\OHU�íDUN�
OÜ�ELU�¼OLPLQ�PDKVÕO�Ü�WHWHEEXmÈ� �ROPDGÜNODUÜ� LÁLQ�LKWLY¼�H\OHGLNOHUL�
PDmOÕP¼W�íDUNÜ�JDUE�JÐ]Ö\OH�YH�7ÖUNOÖðÖ�)UHQN�JÐ]OÖðÖ\OH�JÐUPHN�
LVWHPH\HQOHUH�HFQHEÈ�PHW¼mÈ�JLEL�JD\U�L�PLOOÈ�JÐUÖQÖ\RU��0DNVDGÜP�
PXmÈQ�ELU�HVHUOH�PÖ·HVVLULQH�WDmUÈ]�HWPHN�GHðLOGLU��VDPÈP�L�UÕKXP�
GDQ�NRSXE�JHOHQ�V¼I�ELU�KLVVÈ�DQODWPDN�LVWL\RUXP��3HN�V¼IÈ�YH�SHN�WD�
EÈmÈ�EXOXQGÜðÜP�EX�KLVVLQ�WHíYÈNL\OH�íDUNGD�KXVÕVL\HWOH�7ÖUNOÖNGHQ�
E¼KLV�ROPDN�Ö]HUH�ELU�íDUNOÜ��WHUFÈKHQ�ELU�7ÖUN�WDUDIÜQGDQ�\D]ÜOPÜí�
FLGGL�ELU�HVHU�ep
$\UÜFD�HVHULQ�ED]Ü�NÜVÜPODUÜQÜ�WHUFÖPH�HGHUHN�0DKILO�GHUJLVLQGH�

\D\ÜQODPDN� LVWHGLðLQL�� o7HGNÈN¼WÜP� QHWÈFHVLQGH�PÖQGHULF¼WÜQÜ� HN�
VHUL\\HWL� LmWLEDUÜ\OD� ILNULPH�PXY¼IÜN�EXOGXðXP�7HOIÈNÖnO�DKE¼UnÜQÜQ�
EDm]Ü�NÜVÜPODUÜQÜ�ELnO�WHUFHPH�0DKILOH�GHUF�YH�WHUFHPH�HWPHN� LVWH�
GLP�p�íHNOLQGH�EHOLUWLU�
<DSWÜðÜPÜ]�DUDíWÜUPDODU�VRQXFXQGD��0DKILO�GHUJLVLQGH�o7ÖUNOÖðH�

'DLU�%LU�(VHUp�EDíOÜðÜ�DOWÜQGD�VDGHFH�ELU�PDNDOHGH��HVHU�KDNNÜQGD�
ELOJL� YHUHQ� ELU� \D]ÜVÜ� EXOXQPDNWDGÜU��0DNDOHGH� íÐ\OH� GHPHNWHGLU��
o&LOG�L� HYYHOLQL�� NXí�EDNÜíÜ� RODUDN� JÐ]GHQ�JHÁLUHELOGLðLP�EX�NLWDS�
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7DKLUÖnO�0HYOHYL�����(\OÖO���������5DPD]DQ�������WDULKLQGH�$NVD�
UD\�FLYDUÜQGD��0ROOD�*ÖUDQL�PDKDOOHVLQH�EDðOÜ��0HKWHU�VRNDðÜQGDNL�
��QXPDUDOÜ�HYGH�GÖQ\D\D�JHOGL��(UNHQ�\DíODUGD�0HYOHYLOLðH�LQWLVD�
EÜ�GROD\ÜVÜ\OD�7DKLUÖnO�0HYOHYL�LVPL\OH�PHíKXU�RODQ�\D]DUÜQ�JHUÁHN�
LVPL�0HKPHW�7DKLUnGLU��2VPDQOÜ�GHYOHWLQLQ�\ÜNÜOÜíÜQGDQ�VRQUD�NX�
UXODQ�7ÖUNL\H�&XPKXUL\HWLnQGH�\DSÜODQ�GHðLíLNOLNOHUGHQ�ELUL�RODQ��
WDULNDWODUÜQ�NDOGÜUÜOPDVÜ��WHNNH�YH�]DYL\HOHULQ�NDSDWÜOPDVÜ��EXQODUOD�
LOJLOL�XQYDQODUÜQ�NDOGÜUÜOPDVÜQGDQ�VRQUD��0HYOHYL�ODNDEÜQÜ�NXOODQPD�
PÜí�YH� VDGHFH�7DKLU� LP]DVÜ\OD� \D]ÜODUÜQÜ� \D]PÜíWÜU����6R\DGÜ�.DQX�
QXnQXQ������WDULKLQGH�NDEXO�HGLOPHVL\OH�m2OJXQn�VR\DGÜQÜ�DOPÜíWÜU�
%DEDVÜ��+DFÜ�6DIYHW�%H\��EDED�WDUDIÜQGDQ�GHGHVL�LVH�$KPHG�(IHQ�

GLnGLU��$QQH�WDUDIÜQGDQ�GHGHVL��+DWWDW�&HODOHGGLQ�(IHQGLnQLQ�ÐðUHQ�
FLVL��6XOWDQ�$EGÖOPHFLGnLQ�\D]Ü�KRFDVÜ�YH�D\QÜ�]DPDQGD�0HYOHYL�GHU�
YLíL�RODQ�+DWWDW�0HKPHW�7DKLU�(IHQGLnGLU��$QQHVL��.DINDV\DOÜ�(PLQH�
(PVDO�+DQÜPGÜU�NL��6XOWDQ�$EGÖOD]L]nLQ�FDUL\HOHULQGHQGL�YH�1D]LPH�
6XOWDQnD�GDGÜOÜN�KL]PHWLQGH�EXOXQPXíWX�

7$+ú5h·/�0(9/(9ú·1ú1�(øú7ú0�+$<$7,�9(�
0(085ú<(7(�%$û/$0$6,

(ðLWLP� KD\DWÜQD� 0ROOD� *ÖUDQL� PDKDOOHVLQGHNL� +HNLPEDíÜ� °PHU�
(IHQGLnQLQ�\DSWÜUPÜí�ROGXðX�6ÜE\DQ�PHNWHELQGH�EDíODGÜ��%DEDVÜ�YH�
EÖ\ÖNDQQHVL� GH� HðLWLPLQH� ÐQHP� JÐVWHUPLíOHUGL�� 7DKLUÖnO�0HYOHYL�
ELU�PHNWXEXQGD�EX�NRQX�KDNNÜQGD�íX�VÐ]OHUL�DNWDUÜ\RU��o6HNL]�GR�
NX]�\DíODUÜQGD�EXOXQGXðXP�YH�PDKDOOH�PHNWHELQH�GHYDP�HWWLðLP�
VÜUDODUGD�LGL�NL��UXKX�íDG�ROVXQ��EÖ\ÖN�YDOLGHPLQ�ÁDOÜíWÜUPDVÜ�VD\H�
VLQGH�.XUnDQ�Ü�.HULPnL�KDWPH\OHGLNWHQ�PDnGD�$KPHGL\H��0DKPXGL�

��� =ÖOILNDU�*ÖQJÐU��o7DKLUÖnO�0HYOHYL�YH�0HYOHYLOLN�+DNNÜQGDNL�%D]Ü�*ÐUÖíOHULp�'LQ�
%LOLPOHUL�$NDGHPLN�$UDíWÜUPD�'HUJLVL��6DPVXQ�������&��,;��V\�����V������
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\H��(QYDUÖnO�DíÜNÜQ��KDWWD�%DWWDO�*D]L�JLEL�KDUHNHOL�EDVÜOPÜí�NLWDEODUÜ�
�WDnELU�L�PDKVXVL\OH��VÐNÖS�ÁÜNDUÜ\RUGXP�p��

6ÜE\DQ� PHNWHELQGHQ� VRQUD� *ÖOKDQH� $VNHUL� 5ÖíWL\HVLQH� JLGHQ�
0HYOHYL��PH]XQL\HWLQGHQ�VRQUD�LNL�VHQH�GH�0HQíH�L�.ÖWWDE�Ü�$VNH�
UL\HVLnQGH�HðLWLP�DOGÜ��0HQíH�L�.ÖWWDE�PH]XQODUÜQÜQ�DOÜQGÜðÜ�%DE�Ü�
6HUDVNHULnGH�PHPXUL\HW�KD\DWÜQD�EDíODGÜ�

0(61(9ú+$1/,.�ú&$=(7ú�$/0$6,�9(�ú/.�(6(5/(5ú

0HPXUL\HW�JÐUHYLQH�GHYDP�HGHUNHQ��ELU�WDUDIWDQ�)DWLK�&DPL�%DíL�
PDPÜ�)HOLEHOL�0HKPHG�5DVLP�(IHQGLGHQ�FDPL�GHUVOHUL�DOÜ\RU��GLðHU�
WDUDIWDQ�GD�0HYOHYLKDQ�(VDG�'HGH�(IHQGLGHQ���)DUVÁD�ÐðUHQL\RUGX��
(VDG�'HGH�(IHQGL��7DKLUÖnO�0HYOHYLn\L�LON�ÐQFH�oNDUÈn�L�0HVQHYLp�WD�
\LQ�HGHU���������WDULKLQGH�GH�(VDG�(IHQGLQLQ�NHQGLVLQH�oìHPVHGGLQp�
ODNDEÜQÜ�YHUGLðL�0HVQHYLKDQOÜN�LFD]HWQDPHVL�DOÜU����
����������\ÜOODUÜQGD�LON�HVHUOHUL�0HNWHE�DGOÜ�GHUJLGH�QHíUHGLOLU��

+H\HFDQÜQÜ�íX�VÐ]OHUOH�GLOH�JHWLULU��o%LQ�WÖUOÖ�WHUHGGÖW�YH�KH\HFDQ�
LÁLQGH�JÐQGHUGLðLP�LNL�HVHUp����%XQODUGDQ�ELUL�QDDW�Ü�íHULI��GLðHULGH�
JD]HOGL��%X�\D]ÜODUÜQÜ�LVH��LON�LP]DVÜ�RODQ�%DE�Ü�6HUDVNHULn\H�PHQVXS�
7DKLU���GL\H�LP]DODPÜíWÜ�

��� $WLOOD�ġHQW�UN��7DKLUÖnO�0HYOHYL�+D\DWÜ�YH�(VHUOHUL��čVWDQEXO��1HKLU�<D\ÖQODUÖ��W�\��V����
��� (VDG�'HGH������nWH�6HODQLNnWH�GÖQ\D\D�JHOGL��6HODQLNnWH�RQ�DOWÜ�\DíÜQD�NDGDU�HðLWLP�
DOGÜNWDQ�VRQUD�ñVWDQEXOnD�JLGHUHN�)DWLKnWHNL�¡D\ÜUOÜ�0HGUHVHVLQH�\HUOHíWL��<HQLNDSÜ�
0HYOHYLKDQHVL�íH\KL�2VPDQ�6HODKDGGLQ�'HGHn\H�LQWLVDE�HWWL��¡HíLWOL�GHUVOHU�DOGÜ��
+D\DWÜQÜQ�VRQ�GÐQHPOHULQGH�)DWLK�&DPLnQGH�0HVQHYL�GHUVOHUL�RNXWPD\D�YH�WDOHEH�
\HWLíWLUPH\H�GHYDP�HWWL��9HIDWÜQGDQ�LNL�\ÜO�ÐQFH�.DVÜPSDíD�0HYOHYLKDQHVLnQH�WD\LQ�
HGLOGL��'HYULQ�ELUÁRN�ÖQOÖ�LVPLQH�KRFDOÜN�\DSDQ�(VDG�'HGH��0HVQHYL�íDULKOHUL�7D�
KLUÖnO�0HYOHYL�YH�$KPHG�$YQL�.RQDNnÜQ�PÖUíLGLGLU�������\ÜOÜQGD�YHIDW�HWWL�

��� $WLOOD�ġHQW�UN��DJH��V����
��� $WLOOD�ġHQW�UN��DJH��D�\�
��� 7DKLU�·O�0HYOHYL��0DWEXDW��OHPLQGHNL�+D\DWÜP�YH�ñVWLNO¼O�0DKNHPHVL�+DWÜUDODUÜ��+D]��
1XUFDQ�%RŞGXUPD]��%�\�\HQD\�<D\ÖQODUÖ��čVWDQEXO��7HPPX]�������V�����

��� 7DKLU�·O�0HYOHYL��DJH��V�����
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0LODGL����$UDOÜN�������+�������WDULKLQGH��EXJÖQNÖ�5XV\Dn\D�EDðOÜ�
YH�9ROJD�)HGHUDO�%ÐOJHVLQLQ�VÜQÜUODUÜ�LÁLQGH��Ð]HUN�ELU�7ÖUN�FXPKX�
UL\HWL�RODQ�7DWDULVWDQ�&XPKXUL\HWLnQLQ�EDíNHQWL�.D]DQnGD��WHUFHPH�L�
KDOLQGHNL�LIDGHVL\OH��.D]DQ�PHPOHNHWLQGH��8ID�YLOD\HWLQH�EDðOÜ�0LQ�
]HOH�NDVDEDVÜQGDQ�(OPHW�NÐ\ÖQGH�GÖQ\D\D�JHOPLíWLU�����%DEDVÜ�%D�
WÜUíDK�$EGXOODKnWÜU��$QQHVLQLQ�LVPL�KDWÜUD�GHIWHULQGH�]LNUHGLOPHPLí��
o$EÜVWD\��¶VWD]ELNH��0XDOOLPHp�íHNOLQGH�DQÜOPÜíWÜU�p����%DWÜUíDK�$E�
GXOODKnÜQ�LNLVL�HUNHN��LNLVL�NÜ]�RODQ�ÁRFXNODUÜQÜQ�GÐUGÖQFÖVÖ�YH�HQ�
NÖÁÖN�RODQÜGÜU�����7DULK�HVHUL�RODQ�7HOIÈNÖnO�DKE¼U�YH�7HONÈKÖnO�¼V¼U�IÈ�
9DND\ÜmL�.D]DQ�YH�%XOJDU�YH�0ÖOÖNLnW�7DWDU�DGOÜ�HVHULQLQ���FLOGLQGH�
íHFHUHVLQL�íÐ\OH�DNWDUÜU�oYH�EHQ�IDNLU�0XUDGXOODK�ELQ�%DGÜUíDK�$E�
GXOODK�ELQ�$GLOíDK�ELQ�ñVKDN�ELQ�7ÖNHOED\�ELQ�<DQL�8UXV�ELQ�0LU]D�
NXO�ELQ�%DJOD\�ELQ�0LUGDí�ELQ�0LPLÁ�ELQ�0HUND�ELQ�$EGXOODK�%HN�
ELQ�%LNÁXUD�+DQp����
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0XUDG�5HP]LnQLQ�NXOODQGÜðÜ�LVLPOHU��PHNWXSODUÜQGD�YH�RðOX�)HKPL�
0XUDGnÜQ� KDWÜUD� GHIWHUOHULQGH� íX� íHNLOOHUGH� JHÁPHNWHGLU��0XKDP�
PHG�0XUDG�5HP]È��ìH\K�0XKDPPHG�0XUDG��ìH\K�0XKDPPHG�0X�

���� ñP¼P�Ü�5DEE¼QÈ��HO�0HNWÕE¼W��HG�'ÖUHUÖnO�PHNQÕQ¼WÖnQ�QHIÈVH��7HU��0��0XUDG�HO�0LQ�
]HOHYÈ���0HNNH�������&�,,,��V�������PÖWHUFLPLQ�NHQGL�NDOHPLQGHQ�EL\RJUDILVL�

���� $KPHW�7HPLU��'RðXPXQXQ������YH�°OÖPÖQÖQ�����<ÜOÜ�'ROD\ÜVÜ\OD�.D]DQOÜ�7DULKÁL�
0XUDG�5HP]L�������������77.�%HOOHWHQ��/������������V������

���� $KPHW�7HPLU� DJH��V������
���� $KPHW�7HPLU��9DWDQÜP�7ÖUNL\H��5XV\D�$OPDQ\D�7ÖUNL\H�¶ÁJHQLQGH�0HPOHNHW�6HYJLVL�YH�
+DVUHWOH�ìHNLOOHQPLí�%LU�+D\DW�+LN¼\HVL��+D]��%DKíD\Lí�=H\QHS�7HPLU�)ÜUDWRðOX��7ÖUN�
7DULK�.XUXPX��$QNDUD�������V�����
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UDG�.D]DQOÜ��0XUDG�5HP]È��ED]HQ�GH�VDGHFH�0XUDG�YH\D�ìH\K�0XUDG�
RODUDN�JHÁPHNWHGLU��¡RFXNOXðXQGD�0HUGHQíDK�LVPLQL��VL\DVL�PDND�
OH�YH�ULVDOHOHULQGH�7XWL��$QGHOLE��(EÖnO�+DVDQ��(NPHO��0�0�5��5HP�
]È�LVLPOHULQL�NXOODQPÜíWÜU�����'LQ�YH�0DLíHW�GHUJLVLQGHNL�\D]ÜODUÜQGD�
LVH��0XKDPPHG�0XUDG�0HNNÈ��0XKDPPHG�0XUDG�m7DLI n��ED]HQ�GH�
0XKDPPHG�0XUDG�0HNNÈ�7DLI nWHQ�LP]DODUÜQÜ�NXOODQPÜíWÜU�
(O�$nO¼PnGD� LVPL�� 0XKDPPHG� 0XUDG� ELQ� $EGXOODK� HO�.D]DQÈ�

HO�0HNNÈ�HO�+DQHIÈ�����0XFHPnGH�LVH���Hí�ìH\K��0XKDPPHG�0XUDG�
ELQ�$EGXOODK�HO�.D]DQÈ�HO�0LQ]HOHYÈ����íHNOLQGH�JHÁPHNWHGLU�
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2ðOX� )HKPL� 0XUDGnÜQ� KDWÜUDODUÜQGD� GLOH� JHWLUGLðL� Ö]HUH� DLOHVLQLQ�
DWDVÜ� RODQ� %LNÁXUD�+DQ�� ���� \\�� RUWDODUÜQGD�$UDO� GHQL]L� FLYDUÜ�� 6ÜU�
'HU\D� YH�$PX�'HU\D� EÐOJHVL� LOH�°]EHN� YH�7ÖUNPHQ�EÐOJHOHULQLQ�
KDNLPL� LGL�� .D]DQnÜQ�0RVNRYD� ÁDUÜ� WDUDIÜQGDQ� ����� WDULKLQGH� HOH�
JHÁLULOPHVL�Ö]HULQH��EX�ÖONH\L�NXUWDUPDN�LÁLQ�RUGXVX�LOH�¡DOOÜ�NDVD�
EDVÜQÜQ�NDUíÜVÜQGDNL�6DUD\�%XUQXnQGD�NDUDUJ¼K�NXUPXíWXU��%LNÁXUD�
+DQnÜQ�DQL�YHIDWÜ�Ö]HULQH�RUGXVXQXQ�ELU�NÜVPÜ�PHPOHNHWOHULQH�JHUL�
GÐQHUNHQ�� +DQnÜQ� \DNÜQODUÜ� YH� RUGXQXQ� JHUL� NDODQÜ� 0LQ]HOH�¡DOOÜ�
EÐOJHVLQH�\HUOHíPLíOHUGLU��=DPDQOD�EXUDGDNL�\HUOL�7DWDU�%DíNXUWODU�
OD�NDUÜíPÜíODUGÜU����

0XUDG�5HP]LnQLQ�GHGHVL�$GLOíDK��(OPHW�NÐ\ÖQÖQ�UHLVL�YH�FLYDU�
GDNL�NÐ\OHULQGH�KDNLPL�ROXS��DGLO�LGDUHVL�LOH�íÐKUHW�DOPÜí�ELU�NLíLGLU��
$GLOíDKnÜQ�WHN�RðOX�RODQ�YH�NÖÁÖN�\DíWD�\HWLP�NDODQ�0XUDG�5HP�
]LnQLQ� EDEDVÜ�%DWÜUíDK�$EGXOODK�� WDKVLOL� ROPDGÜðÜ� KDOGH� WDKVLOOL� YH�
NÖOWÖUOÖ� ELU� KDQÜPOD� HYOHQPLíWLU��+DWÜUD� GHIWHULQGH� GDKD� ÐQFH� GH�
LIDGH�HGLOGLðL�JLEL� LVPL�JHÁPHPHNWHGLU��2QXQ�\HULQH�o$EÜVWD\��¶V�
WD]ELNH��0XDOOLPHp�íHNOLQGH�DQÜOÜU����

���� $KPHW�7HPLU��DJH��V������
���� +D\UHGGLQ� H]�=LULNOÈ�� HO�$nO¼P�� .DPÕVX� WHU¼FLP� OL�HíKHULnU�ULF¼O� YHnQ�QLV¼� PLQnHO�$UDE�
YHnO�PÖVWDUHEÈQ� YHnO�PÖíULNLQ��%H\UXW������������'¼UÖnO�LOP� OLnO�0HOD\LQ�������&�9,,��
V���

���� <XVXI�E��ñO\¼Q�E��0XVD�6HUNÈV��0XmFHPÖnO�PDWEÕ¼WLnO�$UDEL\\H�YHnO�PXDUUHEH��0DWEX�
DW�Ü�6HUNLV�.DKLUH������������&�,,��V�������

���� $KPHW�7HPLU��DJH��V������
���� $KPHW�7HPLU��DJH��V������
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DùOHE�����HQ�NXYYHWOL��HQ�NDYÈ����HQ�ÁRN��

HNVHU�

akîb�� ELU� íH\LQ� DUGÜQGDQ� JHOHQ�� DUNDVÜ�

VÜUD�JLGHQ�

anûd��LQDWÁÜ��PXDQQLG��ÐQJÖOOÖ��PXVÜUU�

kV�GH��UDKDWODQPÜí��PÖVWHUÈK�

atse��DQVÜUPD��DNVÜUPD�

k]Pk��GHQHPLí��WHFUÖEH�HWPLí�

�%�

ED¶GH�EX¶GLQ = ELUÁRN�YDNLW�VRQUD��QH�

GHQ�VRQUD�

EkUX�����NDOH�GXYDUÜ��KLVDU�EXUFX��VXU�����

VÜðÜQDFDN�\HU��PHOFH��VLSHU�

EHGkKHW�����EHGÈKL�\DQL�]¼KLU�YH�D\¼Q�YH�

GHOÈO�YH�LVE¼WWDQ�PÖVWDðQL�ROPD�

EHGvKL\\kW��GHOLO�YH�LVE¼WD�PXKWDÁ�ROPD�

\DFDN�VÕUHWWH�]¼KLU�YH�D\¼Q�RODQ�íH\OHU��

XPÕU�Ü�EHGÈKL\H�

EHOL\\H�� EHOL\\¼W�� EHO¼�� PXVÈEHW�� PÖí�

NLO¼W�

EHU�DNV�� WHUVLQH�� DNVLQH�� KLO¼IÜQD�� ELnO�

DNV�

EHVkOHW�� íHF¼DW�� FHV¼UHW�� \LðLWOLN�� EDK¼�

GÜUOÜN�

EHVV�L�üHNYk��Ü]K¼U��I¼í�HWPH�

EH]O��KÖVQ�L�UÜ]¼�LOH�YHUPH��HVLUJHPHNVL�

]LQ�YH�ERO�ERO�VDUI�HWPH��GLUÈð�HWPHPH�

Ev�JkK:� YDNLWVL]�� Q¼�PÖQ¼VLE� YDNLWWH�

RODQ�

Ev�K�ü�� DNOÜQÜ� J¼LE� HWPLí�� íDíNÜQ�� VHU�

VHP�

�&�

Fk�QLüvQ�� ELULQLQ� \HULQH� RWXUDQ�� YHNÈO��

ND\PDNDP� 

Fk\�JvU�� \HU� WXWDQ�� \HUOHíHQ�� PXNDUUHU��

S¼\G¼U�

FHVvP�����YÖFXWOX��JÐYGHOL��LUL����EÖ\ÖN��

D]ÈP�� NHEÈU�� FHVÈP� ELU� GDð�� ��� EÖ\ÖN��

HKHPPL\HWOL�

FH]vO��ÁRN��ERO��NHVÈU�

�'�

GkYHU�� ��� KÖNÖPG¼U�� PHOLN�� ��� K¼NLP��

YDOL��YH]ÈU�����K¼NLP�L�PXWODN�RODQ�+DNN�

7H¼O¼�KD]UHWOHUL�

GHüW�����RYD��VDKUD��NÜU�����\DEDQ��ÁÐO�

GHUN��DQODPD��WHIHKKÖP�

GLO�kYHU�� \ÖUHN� WDíÜ\DQ�� \ÖUHNOL�� FHVXU��

GLOÈU��NDKUDPDQ�

G�PGkU�� RUGXQXQ� DUNDVÜQGDQ� JLGLS�

DUND�WDUDIÜQÜ�PXK¼ID]D�HGHQ�VÜQÜI��SLíG¼U�

PXN¼ELOL�

�(�

HFUkP�×� VHPkL\H�� HFUkP�×� XOYL\H: 

VHP¼Y¼W� YH� HIO¼NL� GROGXUDQ� HFV¼P��

VHY¼EHW� YH� VH\\¼UHW� YH� DKF¼U�Ü� FHYYL\\H�

YHV¼LUH�

HPFHG��GDKD� \DKXW�SHN�PHFÈG� YH� íHUHI�

YH�XOÖYY�V¼KLEL�

�)�

felâhat�� LV��DU��HNLQFLOLN��ÁLIWÁLOLN��]LU¼DW��

KÜU¼VHW�
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I�F·HWHQ�� ELUGHQELUH�� DQVÜ]ÜQ�� KDVWD� RO�

PDNVÜ]ÜQ��QÖ]ÕO�JLEL�ELU�K¼GLVH�LOH�

�*�

JDGU�� ��� HPQL\HWL� VÕ�L� LVWLP¼O�� YHI¼VÜ]�

OÜN�� K¼LQOLN�� KÜ\¼QHW� ���PHUKDPHWVL]OLN��

PHUKDPHWVL]FH�PX¼PHOH��]XOÕP��VLWHP��

FHYU��FHI¼����KDNVÜ]OÜN�

JDYkP×]�� NROD\� DQODíÜOPD]�QÖN¼W��PH\�

GDQGD�ROPD\DQ�JL]OL�GHN¼LN�

JD]DE�QkN�� JD]DSOÜ�� ÐðNHOL�� NÜ]JÜQ�� KD�

GÈG�

�+�

KkN�LOH�\HNVkQ: WRSUDNOD�EHUDEHU��\ÜNÜO�

PÜí��HVHUL�NDOPDPÜí

hall ü fasl��Lí�ELWLUPHN�

KDPvG���� PHGKH� í¼\¼Q�� PHPGÕK�� DK�

O¼N�Ü�KDPÈGH��HYV¼I�Ü�KDPÈGH�����KDPG�Ö�

VHQ¼\D� VH]¼Y¼U� RODQ�+DNN�&HOOH� YH��O¼�

KD]UHWOHUL

KkPLü�����NLWDEÜQ�NHQDUÜQD�\D]ÜODQ�íHUK�

YH�È]¼K�LE¼UHVL��GHUNHQ¼U��K¼íL\H�����PHN�

WXS� LP]D�ROXQGXNWDQ� VRQUD� DOWÜQD� LO¼YH�

ROXQDQ�\D]Ü�

KkWLI�����EDðÜUDQ�VHVOHQHQ����J¼LEGHQ�LíL�

WLOHQ�VHV�

KXO�O�� ��� JLUPH�� GXKÕO�� ELU� íH\LQ� LÁLQH�

JHÁPH�����JHOLS�ÁDWPD��YXVÕO�

K�Q�Uv]��NDQ�GÐNHQ��VHII¼N�

,�ú

×GOkO�� GDO¼OHWH�GÖíÖUPH��GRðUX�\ROX� íD�

íÜUWPD��JÖPU¼K�HWPH��D]GÜUPD�

×]PkU�� JL]OHPH�� VDNODPD�� LKI¼�� L]K¼U�

PXN¼ELOL�

LENk·�� ��� G¼LP� YH� E¼NL� HWPH�� EÜUDNPD�

��� \HULQGH�EÜUDNPD��NHQGL�K¼OLQGH� WHUN��

GRNXQPDPD���ELU�PHPÕUX�D]O� HWPH\LS�

PHPÕUL\HWLQL� WDVGÈN� YH\D� D]OL� DNÈELQGH�

PHPÕUL\HWLQH�L¼GH�HWPH�

LEWLQk·��ELU�íH\LQ�Ö]HULQH�ELQ¼�HWPH��ELU�

íH\H� LVWLQ¼G� HWPH�� EDKV� YH� GDmY¼GD� ELU�

íH\H�GD\DQÜS�LKWLF¼F�HWPH�

LFWLQkE�� VDNÜQÜS� ÁHNLQPH�� WHYDNNÈ�� LK�

WLU¼]�

LùWLQkP�����\DðPD�YH�ÁDSXO�HWPH��JDQÈ�

PHW� H\OHPH�� KDUSWH� GÖíPDQÜQ� Hí\D� YH�

HPY¼OLQL�]DEW�HWPH����JDQÈPHW�\DQL�]DK�

PHWVL]�ELU�ND]DQÁ�QD]DUÜ\OD�EDNPD�

LùYk·��\ROX�íDíÜUWPD��D]GÜUPD��D\DUWPD�

vKkP�����YHKP�HWWLUPH��YHKP�YH�íÖSKH�

YH�WHUHGGÖGH�GÖíÖUPH�

LKGkV��PH\GDQD�JHWLUPH��LFDW�YH�LKWLU¼m��

\HQL�WDU]GD�ELU�íH\L�YÖFÕGD�JHWLUPH��SH\�

G¼�HWPH�

LKOkN��PDKY�YH�Q¼�EÕG�YH�VDUI�HWPH�

LKWLOkW��NDUÜíÜS�JÐUÖíPH��¼PÈ]Lí�

LKWLUk¶��PLVOL� VHEN� HWPHPLí� ELU� DOHW� YH�

PDNLQH�YHV¼LUH�LFDGÜ�

vNk¶���YXNXm�EXOGXUPD�

LNGkP��VHE¼W�YH�GHYDP�LOH�VDm\�HWPH�

LNWL]k·�����OÖ]ÕP��O¼]ÜP�JHOPH����LKWL\DÁ��

K¼FHW��PXKW¼ÁOÜN�� LIWLN¼U���� OÖ]ÕP�HWWLU�

PH��ÈF¼E��O¼]ÜP�JHWLUPH�

LOWL]kP�����NHQGL�Ö]HULQH�O¼]ÜP�DGGHWPH��

LKWL\¼U����ELULQLQ�WDUDIÜQÜ�WXWPD��WDUDIJLU�

OLN� HWPH� ��� ÈF¼E� HWWLUPH�� PÕFLE� ROPD��

LQW¼F�

LPUkU��JHÁLUPH�

LPWL]kF�� ��� NDUÜíDELOPH�� ELUGHQ� ]L\¼GH�

FLVPLQ�NDUÜíÜS�ELU�FLVLP�WHíNLO�HWPHVL����

ELUELULQL�WXWPD��X\JXQOXN��PXY¼IDNDW����

JHÁLQPH�� KÖVQ�L� PX¼íHUHW�� X\XíPD� ���

$OÜí�PD��VÜKKDWH�PXY¼IÜN�EXOPD�

LQEkW��ELWLUPH��ELWPHVLQL�PÕFLE�ROPD�
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$EGÖUUHíLG�ñEUDKLP��$OHP�L�ñVODP�YH�-DSRQ\DnGD�ñVODPL\\HWLQ�<D\ÜOPDVÜ��7ÖUNLV�
WDQ��6LELU\D��0RðROLVWDQ��0DQÁXU\D��-DSRQ\D��.RUH��¡LQ��6LQJDSXU��8]DN�+LQG�
$GDODUÜ��+LQGLVWDQ��$UDELVWDQ��'DUXnO�KLODIH� 6DGHOHíWLUHQ��(UWXðUXO�°]DOS� 
ñíDUHW�<D\ÜQODUÜ��ñVWDQEXO�������&�����V���������

$ðÜUDNÁD�� $KPHW�� o0ÖQHFFLPEDíÜ�� $KPHG� 'HGHp� 'ñ$�� ñVWDQEXO� ������
&�;;;,,��V������

$ND��ñVPDLO��o0ÈUK¼QGp��'ñ$��ñVWDQEXO�������&��;;;��V����������

$ND��ñVPDLO��o$F¼LEÖnO�0DNGÕUp��'ñ$��ñVWDQEXO�������&��,��V�����
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;;,,��V����������

$NÁXUD��<XVXI��o¶Á�7DU]�Ü�6L\DVHWp��7ÖUN�7DULK�.XUXPX�<D\ÜQODUÜ�9,,��$QND�
UD�������V\��/;;,,,��V��������
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ñVWDQEXO������
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$YFÜ��&DVLP��o7DNYÈPÖnO�%ÖOG¼Qp��'ñ$�� ñVWDQEXO�������&��;;;,;��V������
����

$YFÜ��&DVLP��o<¼NXW�HO�+DPHYÈp��'ñ$��ñVWDQEXO�������&��;/,,,��V����������

$\KDQ��+DOLV��0DYLí��+DNNÜ��o'¼UÖííDIDNDp��'ñ$��ñVWDQEXO�������&��,;��V��
����

$\NXW��0��6DLG��oñEQ�%DWWÕWDp� 'ñ$��ñVWDQEXO�������&�;,;��V����������

%DOWDQRYD��*RXOQDU��o5Ü]¼HGGLQ�)DKUHGGLQp��'ñ$��ñVWDQEXO�������&��;;;9��
V��������
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V����������
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'XUPXí�� ñVPDLO�� o=HEÈGÈ��0XKDPPHG�0XUWD]¼p��'ú$�� ñVWDQEXO�������&��
;/,9��V����������
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